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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyuli PoiHOK 0bnuzayuli
W3meHeHue 3a nepuog
Tekywee c21.04.18 cHayana cHavana

M3meHeHue 3a nepuoa
Tekywee ¢21.04.18 cHayana CcHauana

3HayeHUe no 2018r.no 2017r.no 3HaYeHue no 2018r.no 2017r.no
04.05.18 04.05.18 04.05.17 04.05.18 04.05.18 04.05.17
MSCI World 2089 -0,5% 0,7% 7,7% UST10 2,95 -0,01 0,54 -0,09
S&P 500 2663 -0,3% -0,4% 6,7% Bund 10 0,54 -0,05 0,12 0,19
DAX 30 12820 2,2% -0,8% 10,2% Italy 10 1,79 0,02 -0,21 0,43
CAC40 5516 1,9% 3,8%  10,5% France 10 0,78 -0,03 -0,00 0,14
FTSE100 7567 2,7% -1,6% 1,5% Brazil 10 9,84 0,07 -0,42 -0,53
Bovespa 83118 -2,8% 8,8% 7,7% Mexico 10 7,57 0,08 -0,08 -0,25
Shanghai 3091 0,6% 6,5% 0,8% Russia 28 5,08 0,10 1,08 -0,64
Sensex (MHaua) 34915 1,5% 2,5% 13,1% Russia 42 5,45 0,15 0,71 -0,19
HangSeng 29927 -1,6% 0,0% 12,2% O®31roa(25081) 6,53 -0,07 -0,14 0,16
MSCI pa3Bms. pbiHKK 1136 2,7% 1,9%  13,7% 0®35net(26215) 6,38 0,04 -0,19 0,43
MSCI Russia 607 0,5% 0,4% -8,0% 0(315neT(26218) 7,47 0,09 -0,20 -0,65
MMBB 2289 2,5% 8,5% -10,5% MMBB Kopn.o6n(ueH) 95,5 -0,3% 0,7% 1,1%
MMBB (8Kkn. auB.) 3276 2,6% 8,6% -10,4% MMBB Kopn.o6n(cos.Aox) 368,1 -0,0% 3,6% 4,4%
PTC 1147 0,1% 0,7% -6,2%  IFX-Cbonds 565,2 0,4% 3,4% 3,9%
BastomHeili pbIHOK JeHexHobil pbIHOK

3HayeHue 3HayeHue  3HauyeHue

W3meHeHue 3anepuos

Tekywee ¢21.04.18 cHayana cHavana Ha Ha Ha
3HaueHve  no  2018r.no 2017r.no 04.05.2018 20.04.2018 04.05.2017
04.05.18 04.05.18 04.05.17 ERWILIEEEEISCETERI Yol 7,25% 7,25% 9,25%
Py6./nonnap 62,46 1,8% 8,3% -5,1% Mosprime overnight 7,30% 7,33% 9,61%
Py6./eBpo 74,72 -0,9% 7,8% -0,9% PEMO LG overnight 8,25% 8,25% 10,25%
Busan. kop3unHa 67,98 0,4% 8,2% -3,1% Makc. % no genosutam d/n 6,39% 6,39% 7,89%
Espo/gonnap 1,196 -2,7% -0,4% 4,4%  CraBku no genosutam 1aw. 6,10% 6,10% 8,45%
MHaeKc fonnapa 92,41 2,8% 0,3% -3,3% CTaBKku No Aeno3nTam23u. 6,50% 6,50% 9,50%

Makpo3KOHOMUYECKUN KOHTEKCT

3apybexcHbie poIHKU

@PC coxpaHuna 6a308yt0 cmasKy Ha nNpexcHeM yposHe; H080cmHoli ¢hoH & CLLIA 6bia ymepeHHO Mo3UMU8HbIM

=  OPC CLIA, Kak 1 oxuaanocb, coxpaHuna 6asosyto cTaBKy Ha ypoBHe 1,5-1,75%, perynatop oxupaet, uto V¥ A CmeliaHHoe
nHoNAuma B8 CLUA B cpefHecpoyHOM nepcnekTvBe 6GyAeT HAaxoAMTbCA BO3/IE LLENIEBOM OTMETKM B 2%, a
9KOHOMMYECKME YCl0BUA OyayT pasBMBaTbCA TakuM 06pasom, 4TO OyayT CAyKWUTb OCHOBaHWEM AnA
AaNbHeNLWMX NOCTENEHHbIX MOBbIWEHWI cTaBKK; [oxoAHOCTb 06auraumit CLLUA npeBbicuna NCUXONOTMYECKUiA
ypoBeHb B 3% (Bnepsble ¢ AHBapA 2014r.), Aonnap 3aMeTHO YKPENWUACA K MUPOBbIM BaNtoTaM, MHBECTOPbI CTanun
BbIBOAWTL CPEACTBA C PAa3BUBAIOLLMXCA PbIHKOB;

= Yucno nepBUUHbIX 3aABOK Ha nocobue no 6e3pabotuue B CLUA gocturno muHumyma c 1969 roga — 209 toic. A lMo3uTusHoe
3aABOK; YpoBeHb 6e3paboTuLbl B MapTe CHU3WUACA A0 3,9%, AOCTUTHYB MUHUMANbHOIO 3HaYEHUA C Aekabpa

2000 roga;
= BBl CLUA BbIpoc Ha 2,3% B 1k18 B ro40BOM BbIpaXX€HUMN, Nyyllie NPOrHo3a aHaIMTUKOB; A YMmepeHHO No3nUTUBHOE
= [eduumnt Toprosoro 6anaHca CLUA B mapTe cHu3maca 4o $49 mapa., ydwe NnporHo3a aHaaUTUKOB; A YMmepeHHO No3uTuBHOE

= [lepcoHanbHble Joxoapl Aomoxosancts CLUA samegimam Ttemn pocta B mapte go 0,3% m/m; peanbHbie V¥ A CmewaHHoe
notpebutenbckme pacxogpl 8 CLUA B mapTe Bbipocin Ha 0,4% m/m — oba MoKasaTens XyKe nporHosa
aHANWUTUKOB;

= PMI B cdepe ycnyr u npomnpounssoactsa CLUA B anpene BbIPOCAM Nyulue OMMAAHWIA aHaNNTMKOB; Npoaakn A YMepeHHO nosuTnsHoe
XWUNbA Ha NePBUYHOM U BTOPUYHOM pbiHKax CLLA B mapTe-anpene Tak»Ke NopagoBann UHBECTOPOB;

*  UHpeKe notpebutensckoit ysepeHHoctn CLUA Bbipoc B anpene 128,7 n., aydiie NporHo3a aHaMTUKOB. A YmepeHHO nosuTueHoe
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EL|b He cman meHaMb Easosypo CMAasKy, MAKpPO3KOHOMUYEeCcKaa cmamucmuKa rno eepo3oHe Hocuna cMmewaHHbIl

Xxapakmep

= ELB oxmnaaemo coxpaHui 6a30Byto CTaBKy Ha HY/JI€BOM YPOBHE, NMpM3HaB $aKT 3amesieHUA SKOHOMUYECKOTO

pocTa B eBpo30He; QE MOKeT BbiTb NPONOHIMPOBAHA, €C/IN PETYNATOP He YBUAUT YCTOMYMBOTO NPUBANKEHUA
MHONALMK K LN YyTb Huke 2%;

* WHdnAuma B eBpO30HE B anpesie No npeaBapuTesibHbIM AaHHbIM BbIpocna Ha 1,2% r/r, xyxe nporHosa

aHANWUTUKOB;
= PO3HMYHbIE NPOAAXKM B €BPO30HE B MapTe 3ameaananch Ao 0,8% r/r, Xyske NporHo3a aHa/IMTUKOB;

=  WNHpekcobl ,qenosoﬁ AKTUBHOCTU B MPOMbIWNEHHOCTN U cd)epe ycnyr B €BpO30OHe B anpesie MnokKasanu

V A CmewaHHoe

V YmepeHHO HeraTueHoe

V YMepeHHO HeratueHoe

pasHOHanpaBAeHHYI0 AUHAMUKY: B MPOMbILLNEHHOCTU — XYK€, a B chepe ycyr — iyylue NporHo3sa aHaAUTMKOB;
AMHAMUKa aHaNoOrMUYHbIX MHAEKCOB 3a TOT e nepuog B FepmaHum u OpaHLMK OKasanach NydLie OXuaaHuin
aHaNUTUKOB;

= MHAeKc 3KOHOMUYECKO YBEPEHHOCTM B €BPO30He B anpese Bbipoc Ao 112,7 n., nyywe NporHo3a aHa/IMTUKOB;
= BB BesnukobputaHum B 1k18 Bbipoc Ha 1,2% r/r, Xyke NPOrHo3a aHaANTUKOB; Pa304apOBbIBAIOLWMMU Bbian

AaHHble 1 no BBM ®paHumm 33 aHaNorMYHbIN Nepuos;

= [loTpebuTenbckue pacxoapl B mapte 8o paHumum BbIpocav Ha 2,3% r/r, yyiue nporHo3a aHaMTUKOB.

V A CmewaHHoe

A YMmepeHHO NosuTuBHoe
V YMepeHHO HeratueHoe

A YMepeHHO No3utMeHoe

Aenosas akmueHocme 6 Kumae npodonxcaem pacmu

= MHAeKcbl Aen0Boi akTUBHOCTM PMI B mpombiwneHHOCTM U cdepe ycayr Kutas B anpene BbipoCaAu aydlle

NPOrHo3a aHa/IMTUKOB;

A YMmepeHHO no3uTusHoe

Cmamucmuka no Hegpmu u3 CLUA 6bina HezamueHoli, 0OHAKO PbIHOK 3dKaadbieaem 8 HepmsaHble yeHol
e8epoamHblii 8bixo0 CLLUA u3 adepHoli cdenku c UpaHom

= Kommepueckune 3anacbl HedpTv B CLLUA HEOXMAAHHO BbIPOCAU HA 6,2 MaH.6ap. — go 436 maH.6ap.; gobblya B

CLUA Bbipocna noutut Ha 33 Tbic.6./c. — fo 10,6 maH.6./c.; Konnuectso 6yposbix B CLUA Bbipoc/io Ha 9 wT. go 834
ef,. — MakcMMmym ¢ mapTa 2015 .

V YmepeHHO HeraTuBHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

KaneHOoapbs cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
23.04.2018 16:45 US  Markit US Manufacturing PMI Apr P 56.5 55.2 55.6 -- A
23.04.2018 16:45 US  Markit US Services PMI Apr P 54.4 54.1 54.0 - A
23.04.2018 17:00 US Existing Home Sales MoM Mar 1.1% 0.2% 3.0% -- A
24.04.2018 17:00 US  Conf. Board Consumer Confidence Apr 128.7 126.0 127.7 127.0 A
24.04.2018 17:00 US New Home Sales MoM Mar 4.0% 1.9% -0.6% 3.6% A
26.04.2018 15:30 US Initial Jobless Claims Apr21 209k 230k 232k 233k A
26.04.2018 15:30 US Durable Goods Orders MarP  2.6% 1.6% 3.0% 3.5% A
27.04.2018 15:30 US GDP Annualized QoQ 1QA 2.3% 2.0% 2.9% - A
30.04.2018 15:30 US Personal Income Mar 0.3% 0.4% 0.4% -- v
30.04.2018  15:30 US Real Personal Spending Mar 0.4% 0.5% 0.0% -- v
30.04.2018 16:45 US Chicago Purchasing Manager Apr 57.6 58.0 57.4 -- v
01.05.2018 17:00 US  ISM Manufacturing Apr 57.3 58.5 59.3 -- v
03.05.2018 15:30 US Trade Balance Mar  -49.0b -$55.6b -$57.6b -- A
04.05.2018 15:30 US Unemployment Rate Apr 3.9% 4.0% 4.1% - A
10.05.2018 15:30 US CPIYoY Apr -- 2.5% 2.4% --
11.05.2018 17:00 US U. of Mich. Sentiment May P -- 98.5 98.8 --
23.04.2018 11:00 EC Markit Eurozone Manufacturing PMI AprP 56.0 56.1 56.6 - v
23.04.2018 11:00 EC  Markit Eurozone Services PMI Apr P 55.0 54.6 54.9 - A
27.04.2018 12:00 EC Economic Confidence Apr 112.7 112.0 112.6 112.7 A
03.05.2018 12:00 EC CPI Estimate YoY Apr 1.2% 1.3% - - v
04.05.2018 12:00 EC Retail Sales YoY Mar 0,8% 2.0% 1.8% = v
27.04.2018 02:01 UK  GfK Consumer Confidence Apr -9 -7 -7 -- v
27.04.2018 09:00 UK Nationwide House Px NSA YoY Apr 2.6% 2.7% 2.1% == v
27.04.2018 11:30 UK GDP YoY 1QA 1.2% 1.4% 1.4% -- v
01.05.2018 11:30 UK Markit UK PMI Manufacturing SA Apr 53.9 54.8 55.1 = v
02.05.2018 11:30 UK Markit/CIPS UK Construction PMI Apr 52.5 50.8 47.0 -- A
03.05.2018 11:30 UK Markit/CIPS UK Services PMI Apr 52.8 53.2 51.7 -- \4
23.04.2018 10:30 GE Markit/BME Germany Manuf. PMI Apr P 58.1 57.5 58.2 -- A
23.04.2018 10:30 GE Markit Germany Services PMI AprP 54.1 53.7 53.9 - A
24.04.2018 11:00 GE IFO Business Climate Apr 102.1 102.8 103.2 103.3 v
24.04.2018 11:00 GE IFO Expectations Apr 98.7 99.5 100.1 100.0 A
27.04.2018 10:55 GE Unemployment Change (000's) Apr -7k -15k -19k -18k A
30.04.2018 09:00 GE Retail Sales YoY Mar 1.5% 1.5% 1.3% = v
30.04.2018 15:00 GE CPIYoY Apr P 1.6% 1.5% 1.6% -- A
08.05.2018 09:00 GE Industrial Production WDA YoY Mar - - 2.6% -
23.04.2018 10:00 FR  Markit France Manufacturing PMI Apr P 53.4 53.5 53.7 - v
23.04.2018 10:00 FR  Markit France Services PMI Apr P 57.4 56.5 56.9 - A
24.04.2018 09:45 FR  Manufacturing Confidence Apr 109 110 111 110 v
25.04.2018 09:45 FR  Consumer Confidence Apr 101 100 100 == A
27.04.2018 08:30 FR  GDP YoY 1QA 2.1% 2.3% 2.5% 2.6% v
27.04.2018 09:45 FR  PPIYoY Mar 2.5% - 1.5% 1.6% A
27.04.2018 09:45 FR  Consumer Spending YoY Mar 2.3% 2.5% 1.9% 2.3% v
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04.05.2018 09:45 FR Trade Balance Mar  -5285m -5085m -5186m - v
09.05.2018  09:45 FR  Industrial Production YoY Mar - - 4.0% --
27.04.2018 04:30 CH Industrial Profits YoY Mar 3.1% - 10.8% == v
02.05.2018 04:45 CH Caixin China PMI Mfg Apr 51.1 50.9 51.0 -- A
04.05.2018 04:45 CH Caixin China PMI Services Apr 52.9 523 52.3 - A
08.05.2018 CH Trade Balance Apr -- $27.70b -$4.98b --
10.05.2018 04:30 CH CPIYoY Apr -- 1.9% 2.1% --

ToeapHble poIHKU U MeXOyHapoOHas mop206ns
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KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
26.04.2018 16:00 RU  Gold and Forex Reserve Apr 20 463.8b == 462.4b -- A
03.05.2018  09:00 RU  Markit Russia PMI Mfg Apr 51.3 50.6 50.6 -- A

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= LB oKnaaemo COXpaHWA K/OYEeBYH CTaBKY Ha ypoBHe 7,25%; perynsatop CMecTWn oueHKy HewWTpanbHow V A HeliTpanbHoe
NPOLLEHTHOW CTaBKM BAMKe K BEPXHEN rpaHuLe AnanasoHa 6-7%, YTO HABOAMUT SKCNEPTOB Ha MbIC/b INLLb O
eLe 0HOM CHUMKEHMUM KNIOYEBOM CTaBKM A0 KOHLA roAa; NPOrHO3 perynatopa no HGAALMM No roay B LLesom
COXpaHUACA Ha ypoBHe 3-4%, LIb npu aTom fonycKaeT aABuxeHue K Taprety B 4% 6onee bbicTpbiMK TEMNAMK,
4Yem npeanonaranocb paHee; PErynaTop OTMeYaeT POCT UHGAALMOHHBIX PUCKOB CO CTOPOHbI BHELIHUX
(reononuTUKa M YCKOPEHHbIN POCT AOXOAHOCTENM Ha PasBUTbIX PbIHKAX) U BHYTPEHHWUX (Kypc pybns wu
HacTpoeHus HaceneHns) GakTopos;
* MuHPUH gonycKaeT yBennyeHne BHYTPEHHMX 3aMMCTBOBaHMIt B 2018 r. Ha 200 mapa.py6., npexHuii nnad ¥ A HelttpanbHoe
3aMMCTBOBaHMI Ha TeKyWwuii rog coctasnan 817 mapa.py6. MUHUCTEPCTBO OBBACHAET CBOU AEWUCTBUA TEM,
4TO paKTUYECKMIM Kypc pyb1A OKasanca Kpenye TOro, Ha OCHOBAHUM KOTOPOro BepcTancs blogKeT;
= [pomblWwneHHbl MHAeKe PMI B anpene Bbipoc 4o 51.3, nyywe NporHo3a aHa/IMTUKOB; A YMepeHHO No3uTnsHoe
= BaHK Poccum Bniepsble ony611KoBai 06beMbI M CTPYKTYPY COMHUTENbHbIX onepauumit. CornacHo nybavkaummn, Y A HeltTpanbHoe
3a 2017 rog, 06bem BbIABNAEHHbIX COMHUTE/IbHBIX ONepaLyii, NPOBEAEHHbIX KPEAUTHBIMWU OPraHU3aLMAMU U
WX KNMeHTamu, coctasun 422 mnpg, pyb., ns kotopbix 6onee 75% npuwnocb Ha 06HaNMUMBAHUE AEHEKHbIX
cpeacrs.
UcmouHuk: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

PbIHOK aKI Ui

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

roaa
Pycan (FAP) 22,4% (Aspodnot -5,2% TaTHedTb 06. 37,7% |Pycan (T4P) -30,7% PuHaHCHI 3,7% 51%
OBK 15,1% [TpaHcHe dTb npue.  -4,8% bawHedtb npue.  34,6%|MarHur -22,8% Xvmua 3,4% 0,4%
PocHe ¢t 14,1%|MeradoH -4,4% PocHedTb 32,7%|Meuen 06. -19,7% Hedrburas 3,3% 18,4%
Pacnapgckas 7,2%|Meuen 06. -3,5% JlenaHepro npus. 28,1%|Mostoc 301070 -13,9% MeTtannyprva 2,7% -0,8%
TatHe dTb NpuB. 6,4% [MMK -3,2% TatHedTb npue.  27,6%|MosmmeTann -12,4% Wnpekc MMBB 2,5% 8,5%
CbepbaHk 06. 6,1%|MKB -2,6% Jlykoin 23,2%|A®K Cuctema -10,3% ONEKTPO3HE preTuK: 1,3% 5,4%
BawHe b NpuB. 4,9%|3Hen OTK-5 -2,5% Anpoca 17,4%|HMTN -9,0% MoTpeburenbckuii 0,9% -0,6%
TrK-1 4,6% |VHTe pPAO E3C -2,0% HOBAT3K 13,0%|TrK-1 -8,3% TenekommyHuKa umi 0,1% 3,1%
Montoc 300710 4,4%|Ypankanuit -0,9% AKpOH 12,9% |Mera poH -8,3% TpaHcnopt -3,8% -1,5%
Meuen npus. 4,1%|Ta3npom -0,5% WHTepPAOE3C  12,7%|Ypankamii -5,8%
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2500 +------- - - — - - 12 18
2300 Vhaekc " msCl
HOeKC

2100 10 MvBB 16 PasBuB. PbIHKM
1900

8 P/E uHpeca 14
1700 MvBS P/E unpexca MSCI

pasBuB. PbIHKN
1500 + T T T T T T 6 770 + T T T T T T 12
moH16 okT16 Aws17 anpl7 asrl7 Hos17 desld wioH16 okT16  sHB17 anp17 asr7 HoA17 es18
7850 3000 24
7550 23
7250 Whpexc 2800
6950 50 FTSE100 2 WHaekc S&PS00
6650 21
6350 30 20
6050 P P/E n1pekca
5750 o 1 S&P500
5450 + T T T T T T 10 2000 - T T T T T T 18
wioH16 okT16 auB17 anp17 asrl7 Hoa17 des18 wioH16 okt16 sHB17 anp17 aerl7 Hos17 c¢es18

CoomHoweHue deHexcHoli maccol u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG axuuﬁ
40 000 -

30 000 -
20 000 -

10 000

AHBOS Mait06 ceH07 teB09 nioH10 Hos11 map13 aBr14 nex15 anp17

Nerexasi Macca. M2.mnon. ov6. KanuTanuaauusi hoH10BOM DbIHKA. MIDA.DVG.




E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 07.05.2018

JeuxceHue kanumana ¢poHO08, UHBECMUPYIOWUX 68 pocculicKue akyuu u obauzayuu

T ..
160 +---- g [l - - - - - - - m e .
2018:
120 - g aKyuu-—($0,63) mapd.; WM __.
o6nuzayuu - ($-0,13) mapa.
I B B B R RGRE VR B SRR
10ft=c--20-00- - - - -, - ------ - -
40 +-—-—-—-——— === ————-—-- - - - ----f-------—-—---—--H - - - - - - - — - — - — —.
T e T B T T T LT
] @ -] @ aQ @ @ @ o [=% Q a [=% a [=% (=% o
E & & & = § & & & g g g g § § § &
"2 = 3 5 ~ ¥ 3z &8 ~ ¥ 5 8 Y = = 8
" HBeCTULMM B pOCCHICKME aKLM " HBecTULMM B poccuiickue o6 uraLm

ExceHedesnbHo, o 0aHHbIM EPFR

HoBOCTH SMUTEHTOB

PelimuHau asmumeHmos

SMUTEHT PeiiTuHroBsoe Texuyu.mu Mportos Aata NsMeHeHme MNpepbiaywiee

areHTCTBO PEenTUHr U3MEeHeHUA 3HayeHue
MKB 3KcnepTa PA ruA- CtabunbHbit  05.04.2018 PelTUHr npucsoeH -
BaHk MBA-Mocksa Moody'’s - - 05.03.2018 PeiiTuHT 0TO3BaH B3
;aoanpom Meaua XonauHr 3Kcnept PA ruA- CtabunbHbit  30.04.2018 PeiTUHr noBbIWweH ruBBB+
MexAyHapoAHblA Moody’s A3 CrabunbHbiii  30.04.2018 PeWTUH noBbILIEH Baal
MHBECTULMOHHBIN 6aHK
MpucBoeH ctatyc «PENTUHT Ha
NAO AKB «CBAa3b-baHK» AKPA BBB+(RU) PassuBatowmiica 28.04.2018 nepecmorpe — BBB+(RU)
pasBuBatOWMIACA»

Asuarcko-TuxooKeaHCkyi Fitch cCC (Ha Mo3uTtuBHbIN  27.04.2018 YAy4leH nporHo3 CCC(Ha
baHk MAO nepecmorpe) nepecmorpe)
OenoMNoptc 000 S&P B+ CtabunbHblt  27.04.2018 PeiTUHT NOHMXKeH BB-
AKB PocEBpobaHk AKPA A(RU) CTabunbHbIN 27.04.2018 PelTUHT NnpucBoeH -
WHBecTreocepsuc 3Kkcnept PA ruBBB+ CTabunbHbIN 26.04.2018 PeNTUHT NoBbIWeH ruBBB
MaragaHckas obn. AKPA BBB-(RU) CtabunbHblt  26.04.2018 PelTUHT npucBoeH -
CK Crepx AKPA BBB(RU) CTabunbHbIN 26.04.2018 PeNTUHT NnpucBoeH -
Nnpep-NHBect S&P B Mo3UTUBHbIN 25.04.2018 MporHos ynyyweH HeraTusHbIl
Moyta Poccua AKPA AAA(RU) CtabunbHblt  24.04.2018 PelTUHT npuceBoeH -
KAMA3 AKPA A+(RU) CTabunbHbIN 23.04.2018 PeNTUHT NnpucBoeH -

JAusuderOHbiii KaneHAapb

[arta 3aKkpbiTua CymMmapHbIA Bavkanimin oo
HassaHue KomnaHuu peecTtpa nog, AVBUAEGHA HA aKUUIO AUBUAEHA Ha aKLMUIO LRICLTRLILER S () e () L LI
. 07.05.2017 AVBUAEHAHOM BbINAaThbl, %
AVBUAEHAbI 3a 2017r., py6. py6.
Monumetann 11.05.2018 27,87179 18,78786 45541,773 0,0%
Mocbupika 15.05.2018 10,94 5,47 120,53 4,5%
TaTrenekom 15.05.2018 0,01922 0,019222 0,222 8,7%
TpaHCKOHTENHep 28.05.2018 293,04 293,04 4990 5,9%
BTB 04.06.2018 0,00345 0,00345 0,05275 6,5%
BaHK CaHKT-lMNeTepbypr 04.06.2018 1,62 1,62 50,9 3,2%
BCMIMO-ABUCMA 06.06.2018 1780,9 890,45 17120 5,2%
MNontoc 10.06.2018 294,24 147,12 3955 3,7%
MPCK LeHTpa u 12.06.2018 0,04025 0,040247 0,365 11,0%
docarpo 13.06.2018 60 15 2490 0,6%
MPCK LeHTpa 13.06.2018 0,02082 0,020821 0,361 5,8%
KasaHboprcuHTes 06. 18.06.2018 4,253 4,253 89,9 4,7%
KasaHboprcuHTes npms. 18.06.2018 0,25 0,25 7.95 3,1%
MocaHepro 18.06.2018 0,16595 0,16595 2,555 6,5%
Cesepcranb 19.06.2018 110,88 38,32 975,5 3,9%
H/IMK 20.06.2018 17,42 5,73 153,8 3,7%
3Henb Poccusa 22.06.2018 0,14493 0,14493 1,49 9,7%
TrK-1 25.06.2018 0,00049 0,00049 0,010985 4,5%
CbepbaHK 06. 26.06.2018 12 12 228,55 5,3%
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CbepbaHK Npus. 26.06.2018 12 12 195,7 6,1%
[asnpom HedTb 26.06.2018 15 5 307,85 1,6%
TaTHedTb 06. 06.07.2018 12,16 12,16 659,35 1,8%
TatHedTb NpuB. 06.07.2018 12,16 12,16 465,7 2,6%
MTC 09.07.2018 46,8 23,4 290 8,1%
BaHKk Bo3poxkaeHue 06. 10.07.2018 0,5 0,5 328 0,2%
JNlykoin 11.07.2018 215 130 4108 3,2%
Anpoca 16.07.2018 5,24 5,24 88,1 5,9%
TMK 06.08.2018 4,24 2,28 78,3 2,9%
PbIHOK oGiMTanium
AuHamuKa pbiHKoe obauzayuli
093 Espoobnuzayuu PO
7,5% 5,2% -
7.3% 45% |
7,1% 2.12.2017 4’4% ] 2.122017
6,%% 4,0% -
6,7% 28.04.2018 ! 00 28.04.2018
6.5% 3,6% -
6,3% 07.05.2018 3,2% - 07.05.2018
6,1% 2,8% -
5,9% 2,4% -
5,7% 2,0%
0 1 2 3 4 5 6 7 8 9 Htopauus, ner 01234567 89101112131415 [iopaums, net
KopnopamusHbie o6auzayuu 1 awenoHa KopnopamusHbie 06auzayuu 2 3wenoHa
8,1% A
8,0% 1 2122017 7,9% - 29.12.2017
7,7% -
7,6% - 28.04.2018 750 - 28.04.2018
07.05.2018 7,3% A 07.05.2018
7,2% A 7,1%
6,9% A
6,8% y T T y + [hopauws, ner 6,7% ———T—T— 1 [}opauws, ner
0 1 2 3 4 5 0 1 2 3 4 5 6 7 8
JloxodHocmu 10-nemHux 20cobaueayuti JuHamuka cnpedos no 20cbymazam
5% 3% -
ClA
3% Tepmaris
Wranwst 2% - Cnpen Russia 28 1
UST10
1% ~|— Mopryranus
J: (espoBorn)
A% L-mmmm e 1% _——

nioH16 cen16 pex16 map17 mion17 cen!? pek17 map18 moH16 cex16 pex16 map17 wion17 cewt? pext7 map18

Mudekc IFX-Cbonds
1200 1 17.0%
1000 1 15.0%
800 13,0%
600 1 11,0%
400 1 9,0%
200 7 70%
0 T T T T T 50%
AHB12 nek12 nek13 nek1d ex15 niex16

[Niopauus IFX-Cbonds, geit [TloxoHocts knoralweHuio IFX-Cbonds(npasas wkana)

3a npoleaLwyto Hefento 4OXOAHOCTU roCyAapCTBEHHbIX Py6i1eBbIx 06aUraLmin Noapocan No Beelt AMHe KpUBOW. Ha KOPOTKOM KOHLE KpUBOWA
(1 rog) poct poxoaHoctelt coctasun 8 6.n. Ha cpegHem 1M ANMHHOM OTpe3Ke KpMBoii (3 — 8 neT) AOXOAHOCTU BbIpoC/aM Ha 2 - 6 6.n. [JoxogHoCTH
cyBepeHHbIX eBpo06uraLuil Tak:Ke NPoAEMOHCTPMPOBaAM NOBbILLATENbHOE ABUKEHME. Ha KOpOoTKOM KoHLe (1 roa) Kpusas nogpocnia Ha 9 6.n.
Ha cpeaHem yuyactke Kpusoli (3 - 5 neT) poct goxogHocTei coctasun 15 - 17 6.n. JAWHHBIA y4acToK KpuBoi (8 neT) npofemMoHCTpUpoBan poct
noxogHocrtei Ha 19 6.n.
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Fpagpuk pasmewseHuli obnuzayuii
FocydapcmeeHHble obauzayuu

JAoxoaHocTb NO CpeAHeBSBeLUeHHOﬁ

Aara Aara MNpepnoxeHune, Cnpoc, PasmeweHue,

0 0
ayKUMOHA noraweHua  mapa. py6. mnpa. py6. mnpa. py6. S (no Aauﬁi?ni'hfuumuu)
04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA +0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%

* onpedensemcsa Kak cped. apugm. 3Ha4. 3a 6 mec. o damel onpedeneHus MpPoyeHMHol CMasKku coomeemcmeayrouwux KyrnoHos

KopriopamueHsie obauzayuu
Mpowedwue pasmeuweHus

Craska 1-ro JoxoaHocTb MNoraweH
KynoHa npu npu Kynobl, ne/

KpeauTHbIiA 06bem

PeNTUHT 3IMUccum,
pasmelueHum, pasmeLeHum, pas B rog Odepra,
S&P/ M /F/AKPA mApa. pyo. % ropoBbIX % roAoBbIX ner

HaumeHoBaHue

Moyta Poccuu,
27.04.2018 B0O-001P-04 -/-/BBB-/AAA
50-001P-05

7,70 7,85
7,70 7,85

(O N0, ]
NN

BHewHUli KopnopamueHblii 0one
Bbinaamel no HewiHeMy 00712y KOPopamMuUeHbIX SMumeHmos 8o 2-m Keapmase 2018e.

Jlykowin 1653
BTb 1520
fasnpom 1326
PCXb 1039
lasnpom HedTb 997
Hopunbckuit Hukenb 857
Ypankanui 593
@K OTKpbITUE 527
Mpoune 3140

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

AloxoaHoCTb
appeKTUBHaA K
noraweHuo, %

PeATUHr PeATUHr
BbIMyCKA  3MMUTEHTa

BBB- BBB-

Hauano Aara MpepnoxxeHue, Cnpoc, PasmelueHue,

3aemMwuk KynoH, %

pasmeLieHua noraweHua  Smapa.  Smapa. S mnpa.

Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3949 ppi/Ba1  /BBA/Bal 3,989
POLYUS FINANCE _ 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal  BB-/Bal 4,755
RUSAL CAPITAL _ 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
cre&'és'if)’w“ 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank _ 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank  07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT __ 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139

GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450

GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500  Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
UTtoro pasmelueHo 4,44
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG

110
100 WHpekc ponnapa 75 4
90 Kypc py6./aonn.
_____________________ e JP Morgan
80 Emerging Market 65 Kypc py6./eBpo
70 b ————— = _ Currercy Index
60 T T T T T T 55
moH16 okT16 aHB17 anp17 asrl7 Hos17 des18 o
11% e Ki04eBaR CTaBKE LIG PO 465 90
455 g0 == 30moToBaMOTHbIE
10% 445 - 70 pesepsbl PO, Mnpa.$
9% 435 60
° Mosprime overnight 2%2 50
8% 405 40 oz Ha,
395 30 6BnarococTosHus PO,
% 385 20 Mnpa.$
e Malkc. CTABKa 11O 375 10
6% + T nenoautam (py6.) TOP-10 365 0

noH16 okt 16 aHB17 anp17 aer17 Hos17 ¢es18

6aHkoB

1000 3500
1k Samonne KO 3 g S
pen LI o 5700 TaTki Cp-B Ha KOpp.
npsimomy PEMQ 5 400 cyetax KO B LB, Mnpa.
WIPA. PY6. 2100 PYe.
1800
500 1500
e 3230%-Tb KO 1 388 === OcTaTku fieH. cp8 KO Ha
no o6ecn. 600 [Leno3UTHbIX CYeTax B
KkpeuTam LB 300 - LB, mnpa. pyb.
0 P&, Mnpa. py6. 0
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2014
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Cson py6./gonn.
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Cpok, net

= OTO3BaHbl NLLEH3UKN Ha OcywecTBaeHne 6aHKOBCKMX onepaumit: AKE «Hosbit KpeauTHbiii Coto3»; AO AKB «3/1bEUH».




